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UNITED STATES DISTRICT COURT 
CENTRAL DISTRICT OF CALIFORNIA 

 

IN RE MULLEN AUTOMOTIVE, INC. 
SECURITIES LITIGATION 

 Case No. CV 22-3026-DMG (AGRx) 
 
Honorable Dolly M. Gee  
 

 

 
FIRST SUPPLEMENTAL DECLARATION OF ADAM D. WALTER REGARDING: 
(A) MAILING/EMAILING OF NOTICE; (B) CLAIMS RECEIVED TO DATE; AND 

(C) REQUESTS FOR EXCLUSION AND OBJECTIONS 
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I, Adam D. Walter, declare as follows:  

1. I am a Director of A.B. Data, Ltd.’s Class Action Administration Company 

(“A.B. Data”), whose Corporate Office is located in Milwaukee, Wisconsin.1  Pursuant to the 

Court’s Order Preliminarily Approving Settlement and Providing for Notice to the Class dated 

September 13, 2024 (ECF No. 99, the “Preliminary Approval Order”), A.B. Data was appointed to 

act as the Claims Administrator in connection with the Settlement of the above-captioned action (the 

“Action”).  I am over 21 years of age and am not a party to the Action.  I have personal knowledge 

of the facts set forth in this Declaration and, if called upon to do so, could and would competently 

testify thereto.   

2. I submit this Declaration to supplement the Declaration of Adam D. Walter 

Regarding: (A) Mailing and Emailing of Notice; (B) Publication of Summary Notice; and (C) Report 

on Requests for Exclusion and Objections Received to Date, filed on April 4, 2025 (ECF No. 123-1, 

the “Initial Mailing Declaration”).  

UPDATE ON MAILING AND EMAILING OF THE NOTICE 

3. As stated in the Initial Mailing Declaration, as of April 1, 2025, A.B. Data had mailed 

a total of 43,844 copies of the Postcard Notice and 27 copies of (a) the Notice of (I) Pendency of 

Class Action, Certification of Settlement Class, and Proposed Settlement; (II) Settlement Fairness 

Hearing; and (III) Motion for an Award of Attorneys’ Fees and Reimbursement of Litigation 

Expenses (the “Notice”), and (b) the Proof of Claim and Release Form (the “Claim Form;” and, 

together with the Notice, the “Notice Packet”) (upon request) to potential members of the Settlement 

Class and their nominees.2  Initial Mailing Declaration, ¶10.  Additionally, as noted in the Initial 

Mailing Declaration, Broadridge Financial Solutions confirmed to A.B. Data that as of April 1, 

 
1 Unless otherwise defined herein, all capitalized terms have the meanings set forth in the Stipulation 
and Agreement of Settlement dated August 14, 2024 (ECF No. 91-1, the “Stipulation”).   
2 Of these, A.B. Data re-mailed 710 Postcard Notices to persons and entities whose original mailings 
were returned by the United States Postal Service (“USPS”) and for whom updated addresses were 
either provided to A.B. Data by the USPS or ascertained through a third-party information provider.  
Initial Mailing Declaration, ¶11. 
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2025, it had emailed a link to the Notice Packet to 74,153 individuals and entities that are potential 

Settlement Class Members.  Id., ¶9.  

4. Since the execution of the Initial Mailing Declaration on April 1, 2025: (a) A.B. Data 

has not received any additional requests from potential members of the Settlement Class for the 

Notice Packet, and has not mailed any additional Postcard Notices; and (b) A.B. Data has not 

received any additional requests to email a link to the Notice Packet. Accordingly, as of the date of 

this Declaration, a total of 118,024 potential Settlement Class Members and nominees were mailed 

either a Postcard Notice or Notice Packet, or were emailed a link to the Notice Packet. 

PUBLICATION OF THE SUMMARY NOTICE 

5. As set forth in the Initial Mailing Declaration, on October 21, 2024, A.B. Data caused 

the Summary Notice to be published in Investor’s Business Daily and to be transmitted electronically 

once over PR Newswire.  Initial Mailing Declaration, ¶13. 

UPDATE ON SETTLEMENT WEBSITE 

6. As noted in the Initial Mailing Declaration, on October 9, 2024, A.B. Data established 

the dedicated settlement website, www.MullenSecuritiesSettlement.com (the “Settlement Website”), 

which is accessible twenty-four hours a day, seven days a week.  A.B. Data posted downloadable 

copies of the Stipulation, Preliminary Approval Motion, Notice, Summary Notice, Claim Form, 

Complaint, and other relevant Court documents to the Settlement Website. A.B. Data also 

prominently posted to the Settlement Website the extended deadlines for claims, exclusions, and 

objections, and for the Settlement Hearing, contained in the Court’s January 13, 2025, Order. Id., 

¶16. 

7. At the request of Lead Counsel, shortly after their filing with the Court on April 4, 

2025, A.B. Data posted downloadable copies of the following documents on the Settlement Website: 

(a) Declaration of Garth Spencer in Support of: (I) Lead Plaintiff’s Motion for Final Approval of 

Class Action Settlement and Plan of Allocation; and (II) Lead Counsel’s Motion for an Award of 

Attorneys’ Fees and Reimbursement of Litigation Expenses (ECF No. 123), including the exhibits 

thereto; (b) Memorandum of Law in Support of Lead Counsel’s Motion for an Award of Attorneys’ 

Case 2:22-cv-03026-DMG-AGR     Document 125-1     Filed 05/09/25     Page 3 of 40   Page
ID #:3037



 

_________________________________________________________________________________  
 First Supplemental Declaration of Adam D. Walter       4 
Case No. CV 22-3026-DMG (AGRx) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

 

Fees and Reimbursement of Litigation Expenses (ECF No. 122); (c) [Proposed] Order Awarding 

Attorneys’ Fees and Reimbursement of Litigation Expenses (ECF No. 121-1); and (d) Lead 

Counsel’s Notice of Motion and Motion for an Award of Attorneys’ Fees and Reimbursement of 

Litigation Expenses (ECF No. 121).   

8. To date, the Settlement Website has received 33,148 page views from 12,055 unique 

users. 

9. The Settlement Website will continue to be updated with relevant case information 

and Court Documents. 

REPORT ON CLAIMS RECEIVED TO DATE 

10. The Notice informed potential Settlement Class Members that, if they wished to 

participate in the Settlement, they must submit a Claim Form and supporting documentation to A.B. 

Data, either online or postmarked, by February 6, 2025.  On January 13, 2025, the Court extended 

the deadlines for submitting claims, requesting exclusion from the Settlement Class, and objecting to 

the proposed Settlement, the proposed Plan of Allocation, and/or the Fee and Expense Application, 

until April 25, 2025.  ECF No. 114.  The Court also reset the final Settlement Hearing for June 20, 

2025, at 10:00 a.m.  Id.  That same day, A.B. Data posted notice of the scheduling changes to the 

Settlement Website.  The notice appears near the top of each page of the Settlement Website.  

11. Consistent with A.B. Data’s experience in other cases, as well as my own, the vast 

majority of claims in this Action were filed at or near the deadline.  As such, there has not been 

sufficient time for A.B. Data to process and evaluate all claims submitted to date. However, as of the 

date of this Declaration, A.B. Data has received approximately 26,200 Claims, of which we have 

preliminarily determined 5,601 are valid Claims, 5,696 are invalid, and 4,816 are deficient Claims 

that Claimants will have the opportunity to cure.  Preliminary determinations have not yet been made 

with respect to the remaining 10,087 Claims.  Based on our experience, in settlements of federal 

securities class actions, the claims response rate varies greatly depending on a variety of factors and 

can range from less than 5% to more than 20% of the total Notices mailed/emailed. 
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12. The Claims received, both before and after the claim filing deadline, will be subject to 

a comprehensive review under A.B. Data’s standard claims-processing procedures, which will 

identify any deficiencies in the Claims received.  A.B. Data will then communicate with Claimants 

that have deficient, but correctable, Claims to bring those Claims into compliance.  Thus, A.B. Data 

is unable to report on the number of valid Claims submitted at this time. 

13. Once claim processing is complete, A.B. Data’s recommendations regarding the 

acceptance and rejection of Claims will be presented to the Court in conjunction with Lead 

Counsel’s Motion for Class Distribution Order.  See Stipulation, ¶5.11.  In our experience, 

approximately 30% to 50% of the Claims received in a federal securities class action will be valid. 

UPDATE ON REQUESTS FOR EXCLUSION AND OBJECTIONS 

14. The Notice and Summary Notice informed potential Settlement Class Members that 

requests for exclusion are to be mailed to the Claims Administrator such that they are postmarked no 

later than February 6, 2025.  On January 13, 2025, the Court extended the exclusion deadline to 

April 25, 2025.  The Notice also sets forth the information that must be included in each request for 

exclusion.  As of the date of this Declaration, A.B. Data has received a total of four (4) requests for 

exclusion.  A list containing the exclusion identification number, name, city, state, country, and date 

of each request is attached hereto as Exhibit A, together with a redacted copy of each request.   

15. According to the Notice, Settlement Class Members wishing to object to the 

Settlement or any of its terms, the proposed Plan of Allocation of the Net Settlement Fund, and/or 

Lead Counsel’s application for an award of Attorneys’ Fees and Litigation Expenses were required 

to submit their objection(s) in writing to the Claims Administrator and mail copies to Lead Counsel 

and Defendants’ Counsel such that the papers were postmarked on or before February 6, 2025.  On 

January 13, 2025, the Court extended the objection deadline to April 25, 2025.  As of the date of this 

Declaration, A.B. Data has received two (2) objections.  A list containing the name, city, state, and 

country of each objector, and the date of the objection, is attached hereto as Exhibit B. 
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 I declare under penalty of perjury under the laws of the United States of America that the 

foregoing is true and correct.  Executed on May 6, 2025.      

                                                                           

                                                                                       
              
                Adam D. Walter 
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Name Contact Information Exclusion ID # Signed Postmark Date

Number of securities purchased/acquired between 
June 15, 2020 and April 17, 2022

1. Akush Gupta Brampton ON, L6T 2P9
Canada 684281126 No 1/6/2025 N/A

2. Lauren Lidros Tampa, FL, 33611 684281128 Yes 2/6/2025 N/A
3. Johan Lidros Tampa, FL, 33611 684281131 Yes 2/6/2025 N/A

4. Michele A. Webber Wynndel, BC
V0B2N1, Canada 684281132 Yes 2/19/2025

Purchase 3/3/22; 200 shares at $1.288 per share
Purchase 3/9/22; 200 shares at $1.2955 per share

Sell 3/20/22; 200 shares at $1.2365 per share
Purchase 3/21/22; 125 shares at $2.438 per share

Sell 3/29/22; 125 shares at $2.611 per share
Purchase 4/1/22; 100 shares at $3.02 per share
Purchase 4/1/22; 100 shares at $3.03 per share

Sell 4/1/22; 100 shares at $2.941 per share
Purchase 4/27/22; 50 shares at $1.52 per share
Purchase 4/27/22; 50 shares at $1.49 per share

Mullen Automotive Securities Litigation
Exclusion Report
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Johan Lidros 

Tampa, Fl 33611 

February 6, 2025 

Mullen Automotive Securities Litigation 

c/o A.B. Data, Ltd. 

P.O. Box 173036 

Milwaukee, WI 53217 

-

Subje�t:-·Reql,l�sd6r·Exclusion frov, Settlement Class - In Re Mullen Automotive, Inc. Securities 
Litigation (Case No. 2:22-cv-03026-DMG-AGR) 

Dear Claims Admini��rator, 

I, Johan Lidros, formally �equest exclusion from t�e Settlement Class ia the case In Re Mullen 
Automotive, Inc. Securities Litigation, Case No. 2:22-cv-03026-DMG-AGR. I do not wish to 
participate in the proposed settlement and request to be excluded from any and all benefits or 
payments arising from this class action settlement. 

My details are as follows: 

Full Name: 

Add res·s: Tampa, Fl 33611

Telephone Number: 

Email: 

I understand that by requesting exclusion, I will not receive any settlement benefits nor be 
boun.d by any judgm_ent or settleme.nt in this case. If I do so, I retain the right to pursue my legal 
claims against the Defendants. 

• •• 
- .; 

. please confirm receipt of this request at your earliest convenie.nce... • . ·: 
Sincerely, 

h�� 
,h:n �idros 
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Name Contact Information Signed Postmark Date
1. Eric Nelson Garnet Waterloo, ON, Canada N2K 0B9 Yes 1/15/2025
2. Bryan McCauley New Braunfels, Texas 78132 Yes 2/6/2025

Mullen Automotive Securities Litigation
Objection Report
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